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BSE LiMitCd
Corporate Relationship Department
lsr Floor, New Trading Ring
Rotunda guilding, P.l Towers
Dalal Street, Fort
lYumbai - 400 001.
Scrip Code :515059
Scrip lD: I4ADHUIN
F axt 022- 227 22039 / 206! 120 4 1 /2037 / 3 721

Dear Sir,

S!!E! _9.uD.mis9i9n of. Result and Scru ntzers Report as per Reoutation 44 of SEBI(ListinoOblioationsandDlsclosu;eReoulrements)REouiafl o-ns.2o15.

Pursuant to the provisions of Regulation 44 of sEBr (Listing obligations and Disclosure
Requirements) Regulations, 2015, read with the SEBI Circular dat;d 4th N-ovember, 2015, we are
enclosing details regarding the voting results of the 71st Annual General Meeting, along with the
Scrutinizert Report on e-voting and voting by Ballot papers.

Date of Annual General Meeting Frida, 22.d September, 2017

Total Number of Shareholders on Record date
( j.e, 15th September, 2017)

Number of Shareholders present
person or through proxy:
Promoters and Promoter Group
Public

in the meeting either ln 4a

08
40

Number of Shareholders attended
Conferencing:
Promoters and Promoters Group:
Public r

the meeting through Video

N.A.

You are requested to take the same on your record.

Thanking you,

Yours faithfu lly,
For Madhusudan Industries Limlted,

I .l!,
DW?

Dipshrka Khatri
Company Secretary

Encl: As above
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Adoptlonof Fin nclalstatem.nBIncludlnathe.qditedA.bnc.she€t.3.t
ll.t March,20u, statement of profh and l6s and cash flM for the y.ar
e.rle.l o. that d.y toserher ,lth the olrecloB' R.po.t .nd the A!dlto6'
R.ron th€r.on, { odinarv Resllltonl

Whether p.omoter/ promoter group are inrerested

in the aBenda/resol!tion?

(11

{3){{2)/(1).
100

(4)

(5) (6)1(4y(2)t*
100

(7)=t(5y(2)l

'100

31,O5,286 100.00 31,06,2a6 0.0( 100_oo c

0.0c 0.00 0.@ 0.0( c

1r,06,286 11,06,236 100.00 31,06,286 0.0( 10o.oo 0

2,7L,392

5,:,3,3s4 26.10 5,33,35,r 0.0( 100.00 c

331 0.02 331 0.0( 100.00 c

19.91,322 5,33,685 26,72 5,33,68s 0.0( 100.00 o

Re-eppolnrm.nt ol sftri P.(. sh4hldharan lholdlng DIN 0651,52631 as

Whether promoter/ promote. group are interested
in the ac€nda/.esolution?
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Dat€:22.09.2017

For, M.rh$udrn In.lGtri.r Umhed

lJ.elpty
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PARIKH DAVE & ASSOCIATES
COMPANY SECRETARJES

5-D,5th Floor, Vardon Exclusive, Next to VimalHouse,
Nr Stadium Petrol Pump, Navrangpurd, Ahmedabad - 380 014.

+9 1 - 79- 2 640 5454, 2 640 1 1 2 2, i n fo@ pa I i kh d ave, co nl
wwtx.parikhdave.com

Form No. MGT-13

Report ofScrutinizer
[Pursuant to Section 108 ond 709 ofthe Companies Act,2013 and Rule 20 and 21(2) of the

Compo n ies ( M o nag ement a n d A d mi nistrd tio n ) Rul es, 2 0 1 4l

To,
The Chairman,
71n Annua I General Meeting ofthe Equity Shareholders of
MAI'HUSUDAN INDUSTRIES LIMITED
CIN: 129199GI1945PlC000,*43
Held on 22"d September,2017 at,
Survey No. 359/8,359/C,36r &362,
Tal.: Dehgam, Rakhial - 382 315

Dear Sir,

Sub: Consolidated Scrutinizerrs Reporton Remote E-votingand poll.

l, umesh G. Parikh, Partner ofParikh Dave & Assoctates, Practicing Company Secretaries, having ils
office at 5-D, Vardan Exclusive, Next to Vimal House, Nr. Stadium Petrol Pump, Navrangpura,
Ahmedabad - 380014, have been appointed as the Scrutinizer by the Board of Directors of
Madhusudan Industries Limited, pursuant to Section 108 and 109 of the Companies Act, 2013
("the Act") to scrutinize the remote e-voting process and voting through poll process at the 71e
Annual General Meeting of Equity shareholders of Madhusudan Industries Limited held on
Friday, 22"d September, 2017 at 11.30 a.ft. I submit the report as undei

The compliance of the provisions of the Companies Act, 2013 and the Rules made thereunder
relating to voting through electronic means (by remote e voting) and voting by ballots / Poll by the
shareholders on the resolutions proposed to be passed at the 71r Annual ceneral Meeting of lhe
Company is the responsibility of the Management of the Company. My responsibility as a

scrutinizer is to ensure that the voting process both through electronic means and by use ofballot /
poll at the meeting are conducted in a fair and transparent manner and to provide a consolidated
Scrutinize/s Report ofthe votes cast "ln favou/' or "Against" the resolutions to the Chairman of the
Annual General Meeting, based on the reports generated from the remote e'voling system of
Cenrral Depository Services Limited (CDSL) and ofphysi.al voting through Ballot / Poll process.

The Notice convening Annual General Meeting dated 23'd rune, 2017 was sent to the Shareholders.

The shareholders of lhe Company holding shares as on the "cut-olf date i.e. on 15,h September,
2017 were entitled to vote on the resolutions as contained in the Notice of the Annual General

Meeting.

The voting period for remote e-votinB commenced on Tuesday, 19d September, 2017 at 10.00 a.m.

0STJ and concluded on Thursday 21n September, 2017, at 5.00 p.m. (lST) and thereafter the CDSL

e-voting platform was blocked.

The votes cast under remote e-voting facility were thereafter unblocked in the presence of two
witnesses Mr. Neel Shah and Mr. Bhavik Parikh who were not in the employment of the Company

and after the conclusion of the voting through poll at the Annual Ceneral Meeting the votes cast

there under were counted,

At the Annual General Meeting after the time fixed for closing ofthe poll by the chairman, one ballot
box kept for polling was locked in my presence with due identification marks placed by me.

The locked ballot box was subsequently opened in my prcsence and poll papers were diligently
scrutinized. The poll papers were reconciled with the records maintained by MCS Share Transfer

Agent Limited, Registrar and Transfer Agents of the Company and the authorizations / proxies

lodged with the company.

ry!!{s
W



PARJXTI DAVE & ASSOCIATES
COMPANY SECRETARIES

//2//
During scrutiny, no poll papers were found invalid.

Consolidated report on the remote E-voting and voting through poll
General Meeting is as under:

ORDINARY BUSINESSES:

u.

papers at the Annual

Resolution No. 1 (ORDINARY RESOLUTTON)

Adoption ofAudited Financial Statements for the year ended on 31r March, 2017 and t]|e
Directors' and Auditors' Report thereon.

i. Voted in favour ofthe resolution:

Type ofvoting Number of
Membens voted
(inpeEon or by

Droxvl

Numberofvotes
cast by them

Yo oftotal rumber
ofvalid votes cast

Remote E-votins 27 36,39,640 100
Poll / Ballot 34 337 100

Total 36,39,977 100

Voted against the resolution:

llt,

Type ofVoting Numberof
Members voted
(in person or by

Droxv)

Numberofvotes
cast by them

Yo oftotal number
ofvalid votes cast

Remote E-votine 0 0 0
Poll / Ballot 0 0 0

Total 0 0 0

lnvalld votesl

Type of Voting Number ofmembers
(in person or by proxy)

whose votes were
declared invalid

Numberofvotes cast by
them

Remote E-votins 0 0
Poll / Ballot 0 0

Resolution No. 2 (ORDINARY RESOLUTION)

Re - appointment ofshri P. K. Shashidharan (DIN: 06506263), Director of the Company,
who retires by aotation.

i. Voted in favourofthe resolution:

Type ofVoting Number of
Members voted
(in person or by

Droxvl

Numberofvotes
cast by drem

o/o oftotal number
ofvalid votes cast

Remote E-votins 36,39,640 100
Poll / Ballot 34 331 100

Total 36,s9,971 100



PARIKH DAVE & ASSOCTATES
COMPANY SECRETARIES

ii. Voted against the resolution:

iii. Invalid votes:

Resolution No. 3 (ORDINARY RESOLUTION)

Appointment of Statutory Auditors alld fixing their remuneration.

i. Voted in favour ofthe resolutionl

ii. Voted againstthe resolutionl

||],

Type ofVoting Numberof
Members voted
(in person or by

Dnoxvl

Number ofvotes
cast by them

Yo of total number
ofvalid votes cast

Remote E-votins 0 0 0
Poll / Ballot 0 0 0

Total 0 0 0

Type ofVoting Number ofmembers
(in person or by proxy)

whose votes were
declared invalld

Number ofvotes cast by
them

{emote E-voting 0 0
Poll / Ballot 0 0

Type ofvotlng Numberof
Members voted
(in person or by

proryl

Number ofvotes
cast by them

o/o oftotal number
ofvalid votes cast

Remote E-votins 36,39,640 100Poll/ Ballot 34 331 100
Total 36,39,971 100

Type ofVoting Number of
Members voted
(in person or by

Droxvl

Numberofvotes
cast by them

96 oftotal number
ofvalid votes cast

Remote E-votins 0 0 0
Poll / Ballot 0 0 0

Total 0 0 0

Invalid votes:

Type ofVoting Numberofmembers
(in person or by proxy)

whose votes were
declared invalid

Number ofvotes cast by
them

Remote E-votins 0 0
Poll/ Ballot 0 0



P nlt0t ITAVB AAS$CUITIS
COMPANY S6STARIBS

t/4//

Aconpact Dlsc (CD) contalnln8 a list of equity shar€holders who voted .FOR",.AGA|NSr 
and those

wnose votes were d€'ctarcd invalld (ifany) for each rcsoluuon ls enclos€d.

{l-:]::nt TTds 9j 
elecbonic vodng will rcmatn in our safe clrstody undl rhe ChatnnaD consideF,

approves ano sl8lu the rnlnutes of the 71!t Annual General Meeting and the same shall be handed
over thereafter to the Chairman / Cornpany Secr€tary for safe keepini,

Tl|etrHtrg You,

Placq Ahn€dabad
llate r Septeolpr 22,2017

Yours Faithtully,
For Parild Daye & Assoclates

')s-
UEesh C. Padkh

Partt€r
Pracadrg Cobpatry S€qetary

F1C$,1152 CP No. 2413

ChalrDan of.ArDurl
Gencral Ue€dng

CourbrslgDed

\+tv*
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